
Annex: 17 

List of industries not to granted permission for making foreign investment 

Clause (a) 

1. Cottage industries. 

2. Personal service (such as hair-cutting, beauty parlor, tailoring and driving training etc.). 

3. Arms and Ammunition industries. 

4. Explosive, gunpowder. 

5. Industries related to Radio active materials. 

6. Real Estate business (except construction industries). 

7. Motion picture business (produced in national languages and the language of the nation). 

8. Security printing 

9. Currencies and coinage business. 

Clause (b) 

1. Retail business. 

2. Travel agency. 

3. Trekking agency. 

4. Water rafting. 

5. Pony trekking. 

6. Horse-riding. 

7. Cigarette, bidi (tobacco), Alcohol (excluding those exporting more than 90 percent). 

8. Internal courier service. 

9. Atomic energy. 

10. Tourist lodging. 

11. Poultry farming. 

12. Fisheries. 

13. Bee-keeping. 

14. Consultancy services, such as management, accounting engineering and legal services. 


